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Disclaimer

The ASEAN Investment Report is produced to facilitate a better understanding of FDI developments in 
ASEAN. The findings, interpretations, and analysis in the Report should be treated with care, as work on 
harmonising and improving FDI quality across the region is on-going.

The ASEAN Secretariat and UNCTAD have taken due diligence in the preparation of this publication. 
However, it shall not be held liable for any omissions or inaccuracies in the content of this publication. 
Neither the ASEAN Secretariat, UNCTAD and the Government of Australia accepts any liability for any 
claims, loss or expenses that may arise or arising from use of information in this publication. Reliance on 
the information is at the user’s sole risk/responsibility.

The Association of Southeast Asian Nations (ASEAN) was established on 8 August 1967. The Member 
States are Brunei Darussalam, Cambodia, Indonesia, Lao PDR, Malaysia, Myanmar, Philippines, Singapore, 
Thailand and Viet Nam. 
The ASEAN Secretariat is based in Jakarta, Indonesia.

For inquiries, contact:
The ASEAN Secretariat
Community Relations Division (CRD)
70A Jalan Sisingamangaraja
Jakarta 12110
Indonesia
Phone	 : (62 21) 724-3372, 726-2991
Fax	 : (62 21) 739-8234, 724-3504
E-mail	 : public@asean.org

ASEAN: A Community of Opportunities
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The text of this publication may be freely quoted or reprinted, provided proper acknowledgement is given 
and a copy containing the reprinted material is sent to Community Relations Division (CRD) of the ASEAN 
Secretariat, Jakarta.

General information on ASEAN appears online at the ASEAN Website: www.asean.org

Copyright Association of Southeast Asian Nations (ASEAN) 2017. 
All rights reserved.

This publication was prepared by the ASEAN Secretariat and the United Nations Conference on Trade and 
Development (UNCTAD), and supported by the Government of Australia through the ASEAN-Australia 
Development Cooperation Program Phase II (AADCP II).

The map in this publication is only indicative and is not drawn to scale.
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FOREWORD

FDI flows into ASEAN in 2016 remained high despite a decline to USD 97 billion, which reflects 
the general downfall trend of global FDI flows into the developing economies. FDI flows from 
most ASEAN Dialogue Partners and intra-ASEAN investment actually increased, with the latter 
reaching an all-time high and accounting for a 25 per cent share of FDI flows into the region. 
However, these increases were not enough to help overcome the decline which was due to 
divestment, acquisition of foreign assets by ASEAN companies in their home countries and 
repayment of intracompany loans by affiliates within the region. 

Many foreign companies have a long historical association with the region, some dating as far 
back as the 1800s and they continue to invest and expand in the region. This year’s Report 
examines the historical investment development of two Dialogue Partners of ASEAN, namely 
the European Union (EU) and India. Major multinational enterprises (MNEs) from these countries 
have been present in ASEAN in a wide range of industries. Many of them operate in multiple 
locations across the region in different segments of the value chains. 

This year’s Report also features the development of economic zones in ASEAN. This is a 
welcome follow-up to the “ASEAN Guidelines for Special Economic Zones Development 
and Collaboration” adopted by ASEAN Economic Ministers (AEM) in 2016.  ASEAN has at 
least 1,600 economic zones of various types. These zones, ranging from free trade zones, 
export processing zones, IT parks to mega special economic zones, have played a significant 
role in the socioeconomic development in the region and in attracting FDI. Given the rapid 
economic growth and demand, ASEAN Member States continue to develop more economic 
zones to boost FDI. Policy makers, entrepreneurs, and other stakeholders may find this Report 
useful in understanding economic zones in ASEAN, as well as the business and investment 
development in the region in general. 

Le Luong Minh
Secretary-General of ASEAN
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