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Million USD

Korea’s per capital 
Export Volume: 
$5,287
- larger than Japan($4,712)
and the US($2,824)

Korea’s Trade VolumeI. Why Electronic Trade? – A Korean Case 



Limitations in Paper Based Trade[Limitations in Paper Based Trade]

Enterprises Government

High transaction cost
Incorrect processing
Long lead time

Difficulty in monitoring
Less transparency

Bottleneck in trade processBottleneck in trade processTons of trade documentsTons of trade documents
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[How can we overcome the bottlenecks?]

Step 1
* Setting the legal and institutional infrastructure

- Electronic Trade related Law
- e-Trade Governance

Step 2
* Setting the e-Trade System

- uTradeHub Project, e-Nego Pilot Project
- Developing e-Trade Process and Documents 

Step 3 • Acceptance of the e-Trade Practices
- Traders, Banks, Logistics, and other Institutions
- Harmonization of Systems and Trade Practices



Goal
To address Korea’s growing trade volume by upgrading the 

Electronic trading  system into a single window system 

1st Stage
2nd Stage

2004 ~ 2008
2009 ~ 2012

Estimated  
Cost

1st Stage : Over 25 million (USD)

Leading 
Agencies

Ministry of Knowledge Economy (MKE) 
Korea International Trade Association (KITA)
Korea Trade Network (KTNET)

II. uTradeHub Project



Course of ActionsCourse of Actions

Phase2Phase2
((’’0606))

• Build a trade portal for traders
License/Certificate/Clearance support system

• Standardize documents
ebXML based document standardization

Phase1Phase1
((‘‘0404--’’0505) • Build Core Infrastructure of e-Trade 

Platform
e-Trade document circulation system
e-L/C service system

• Establish a single gateway portal for  all the trade 
related communities 

Integrated portals and e-Trade solutions
• Complete seamless trading proceedings 

Build e-B/L, e-Nego System

Phase3Phase3
((’’07~  )07~  )

[Work Progress]



Digital Signature 
Act

Trade 
Automation
Act (1991)

e-Trade 
Facilitation Act
(2005)

Commercial
Law (2007)

Foreign Trade ActForeign Trade Act
Electronic Electronic 
Transactions Transactions 
Act Act 

Enacted Trade Automation Act (1991) 

Revised the Act into ‘e-Trade Facilitation Act’ (2005)
• Established legal basis for circulation of e-Trade documents
• Defined role of service providers specializing in e-Trade 

Revised Commercial Law (2007) 
• Introduced electronic bill of lading and specified the operating rules including title 

registry
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