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1. Importance of the Services Sector 

In 2014, the services sector contributed almost 70 percent of global GDP 

 

Services trade has a share of 20% in total world trade 

 

ILO projects that by 2019, one-third of the global work force will be 

employed in the services sector 

 

Global merchandise trade increased by 2% in value terms in 2013-14 

whereas trade in commercial services increased by 6 % 

 

The growth in services trade the past two decades has been fueled by 

factors like penetration of Information Technology, new business models and 

inclusion of services in the Free Trade Agreements 
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1.Importance of Services Sector- Indian Context 

Among developing countries for India, the services sector accounts for 

60 percent of India’s GDP 

 

Trade in services constitutes 27% of India’s total trade 

 

Liberalisation, economic reforms , high income elasticity of demand 

for services has been the factors behind the growth of services sectors 

 

Technological progress and the presence of highly skilled manpower 

has led to the growth of IT and ITES services  
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India’s Export and Import of Services (in $ million) 

India has been a net exporter of services since 2005 
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2. Meta data for Services Trade 
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Total Export 

Total Import 

Level of Disaggregation for Merchandise Trade Data  

Total Export Commodity1 

Commodity 2 

Total Export Commodity1 Country1 

Country2 

Commodity2 Country3 

Country4 



2. Meta data for Services Trade-cont. 
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Total Export 

Total Import 

Level of Disaggregation for Service Trade Data  

Total Export Service 1 

Services 2 

Total Export Service 1 Country 1 

Country2 

Service 2 Country2 

Country2 

Total Export Service 1 Country 1 Mode1 

Mode 2 

Country2 

Service 2 Country2 

Country2 Total Export Service 1 Country 1 

Country2 

Service 2 Country2 

Country2 



2. Meta data for Services Trade-Classification 
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W/120 

• Services Sectoral Classification 

• Based on provisional UNCPC list 

UNCPC 
• Version 2.1 

BOPS 

• 12 services 

•  consistent with GATS classification 

EBOPS 
• Extended Balance of Payment Statistics 
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