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Key Messages 

 The globalization of the world economy has progressed by a relative concentration 

of world economic activity across three economic regions.  

 Economic interdependency has however grown stronger than the economic growth 

only within the East Asian economic region. International/regional/global 

organization of production has become the norm. 

 The latest phase of globalization also accompanied the development of an 

unsustainable payment imbalance btw the US and some East Asian countries 

including China notably. Capital flow happened to be from the poor to the rich. 

 As the imbalances are unwinding and the world economic crisis is yet continuing, a 

tectonic change is underway that the gravity of the world economy is moving away 

from “Across the Pacific” to the “Indo-Pacific Region.”  

 South Asia  itself in this latest phase of globalization is yet no coherent economic 

region and no credible framework of shared responsibility is in place. But the 

economic zone is poised to be increasingly integrated in the Indo-Pacific economic 

landscape.  

 Integration into the global value chain brings about rising technological capabilities.  
Evidence from the East Asian countries indicate how China and ASEAN countries 
have upgraded across the value chain.  

 Proliferation of free trade agreements (FTAs) across Asia and the Pacific and a 
growing coverage of non-traded and services in recent FTAs. How does a trans-
pacific partnership will impact trade and FDIs across Asian economies? 

 Will Bangladesh be a “nod & hub” in the Indo-Pacific Ocean Rim?  Potential and 
challenges to this end. 

2 



3 

Globalization, Regional Growth, and Economic 

Interdependency, 1990-2014  
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Sources: International Monetary Fund, World Economic Outlook Database, October 2014,
the IMF Direction of Trade Statistics (DOTS) and the CEPII CHELEM Databases.
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Schematic View of East Asian Production Network 

(Trade flows in 2010)  
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Triangular Trade in East Asia, 1990-2012  
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Source: Authors' estimates based on CHELEM Database. Each series is a weighted moving
average with weights being 1, 2, and 3 to the x(t-2), x(t-1), and x(t) terms respectively.
(Y): (Export of final goods from China and/or ASEAN to developed markets)/(Export of final
goods from China and/or ASEAN to the world). (X): (Export of intermediate goods from Japan
& NIEs2 to China and/or ASEAN)/(Export of intermediate goods from Japan & NIEs2 to the world).
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Dynamic Competitive Advantage of Exports by Stages of 

Production & Geo. Locations, 1990-2010  (Contd.) 

Exports by stages of 

production 

Intermediate goods Final equipment goods Final consumer goods 

Trading partners/Year 1990 2000 2010 1990 2000 2010 1990 2000 2010 

Japan    

China & Hong Kong 0.81 1.05↑ 1.20↑↑ 1.22 1.43↑ 1.42↑↑ 0.84 0.86↑ 1.08↑↑ 

South Korea & Taiwan 1.73 1.55↓ 1.78↑↑ 1.87 1.81↓ 1.95↑↑ 1.44 1.61↑ 1.92↑↑ 

ASEAN-7 1.15 1.17↑ 1.21↑↑ 1.24 1.17↓ 1.11↓↓ 0.70 0.76 0.56 

East Asia 1.06 1.07↑ 1.19↑↑ 1.29 1.16↓ 1.20↑↓ 0.57 0.62 0.77 

US 1.26 1.22↓ 1.31↑↑ 1.33 1.05↓ 0.84↓↓ 0.94 1.07↑ 1.10↑↑ 

EU-15 1.13 1.15↑ 1.12↓↓ 1.44 1.03↓ 0.72↓↓ 0.98 0.93↓ 0.79↓↓ 

US+EU-15 1.21 1.20↓ 1.23↑↑ 1.37 1.04↓ 0.78↓↓ 0.95 1.02 0.97 

ROW 1.22 1.08 0.92 1.50 1.11 0.80 0.94 0.91 0.99 

Total 1.14 1.12↑ 1.17↑↑ 1.36 1.09↓ 0.96↓↓ 0.83 0.87↑ 0.90↑↑ 

South Korea 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 1.54 1.91↑ 1.76↓↑ 0.56 1.13↑ 1.94↑↑ 0.78 2.00↑ 2.12↑↑ 

Japan 3.42 1.92↓ 1.70↓↓ 2.88 1.16↓ 0.85↓↓ 2.51 1.33↓ 1.16↓↓ 

ASEAN-7 0.97 1.14↑ 1.04↓↑ 0.56 0.56 0.77 0.58 0.97 0.89 

East Asia (inc. Taiwan) 1.26 1.35↑ 1.35↑↑ 0.65 0.83↑ 1.16↑↑ 1.31 1.28↓ 1.30↑↓ 

US 1.07 1.18↑ 0.97↓↓ 0.69 0.89 0.57 1.42 0.73↓ 0.68↓↓ 

EU-15 0.86 1.10↑ 0.74↓↓ 0.65 0.95↑ 1.08↑↑ 1.01 0.75↓ 0.86↑↓ 

US+EU-15 0.99 1.15↑ 0.87↓↓ 0.68 0.91 0.80 1.26 0.74↓ 0.76↑↓ 

ROW 1.43 1.57 1.25 0.68 1.18 1.24 1.31 1.15 1.06 

Total 1.17 1.30↑ 1.21↓↑ 0.67 0.90↑ 1.00↑↑ 1.28 0.97↓ 0.99↑↓ 

Taiwan 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 1.81 2.08↑ 2.62↑↑ 1.49 1.61↑ 1.70↑↑ 1.52 1.59↑ 2.91↑↑ 

Japan 1.77 1.94↑ 2.03↑↑ 2.59 2.14↓ 0.80↓↓ 1.65 0.71↓ 0.60↓↓ 

ASEAN-7 0.93 1.16↑ 1.64↑↑ 1.03 0.78↓ 0.67↓↓ 0.82 0.78↓ 1.35↑↑ 

East Asia (incl. South Korea) 1.03 1.34↑ 1.83↑↑ 0.99 1.12↑ 1.04↓↑ 1.20 0.88↓ 1.51↑↑ 

US 1.04 1.16↑ 1.23↑↑ 1.13 1.31↑ 0.72↓↓ 1.24 0.59↓ 0.46↓↓ 

EU-15 1.02 1.01↓ 0.88↓↓ 1.17 1.35↑ 0.75↓↓ 0.84 0.62 0.45 

US & EU-15 1.03 1.10↑ 1.08↓↑ 1.15 1.32↑ 0.73↓↓ 1.08 0.60↓ 0.45↓↓ 

ROW 1.03 1.23 0.83 0.97 1.27 0.56 0.97 0.56 0.43 

Total 1.03 1.25↑ 1.53↑↑ 1.08 1.24↑ 0.84↓↓ 1.11 0.69↓ 0.84↑↓ 

 

Kawai and Rahman, 2014. Trade and Exchange Rates in East Asia. Asian Development Bank Institute (ADBI).  
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Dynamic Competitive Advantage of Exports by Stages of 

Production & Geo. Locations, 1990-2010  (Contd.) 

Exports by stages of 

production 

Intermediate goods Final equipment goods Final consumer goods 

Trading partners/Year 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China    

Japan 1.61 1.11↓ 1.07↓↓ 0.82 1.41↑ 1.71↑↑ 2.43 2.73↑ 1.78↓↓ 

South Korea & Taiwan 0.38 0.55 0.73 0.26 0.54↑ 1.09↑↑ 0.36 0.94 0.96 

ASEAN-7 0.53 0.26 0.45 0.19 0.44 0.78 0.68 0.49 0.41 

East Asia (inc. Hong Kong) 0.88 0.48 0.51 0.41 0.60 0.83 1.45 1.44↓ 0.81↓↓ 

US 0.34 0.60↑ 1.03↑↑ 0.25 1.00↑ 1.38↑↑ 1.47 1.78↑ 1.42↓↓ 

EU-15 0.83 0.76↓ 1.13↑↑ 0.19 0.98↑ 1.43↑↑ 1.67 1.69↑ 1.50↓↓ 

US & EU-15 0.51 0.66↓ 1.08↑↑ 0.22 1.00↑ 1.40↑↑ 1.54 1.75↑ 1.46↓↓ 

ROW 0.60 0.84 1.24 0.27 0.83 1.39 1.26 1.51 1.22 

Total 0.71 0.57 0.73 0.29 0.82↑ 1.16↑↑ 1.49 1.62↑ 1.19↓↓ 

Singapore 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 0.41 0.81↑ 1.50↑↑ 1.04 1.45↑ 1.18↓↑ 2.23 1.76↓ 1.87↑↓ 

Japan 0.57 0.82 0.81 2.01 1.30↓ 0.76↓↓ 1.69 0.45↓ 0.55↑↓ 

South Korea & Taiwan 0.44 0.97↑ 1.24↑↑ 0.78 1.09↑ 0.60↓↓ 2.32 1.26↓ 0.56↓↓ 

ASEAN-6 1.16 1.73↑ 1.77↑↑ 1.63 2.20↑ 2.15↓↑ 4.25 3.61↓ 4.69↑↑ 

East Asia 0.70 1.17 1.43 1.33 1.58 1.26 2.58 1.61↓ 2.01↑↓ 

US 0.62 0.67 0.53 1.59 1.27↓ 0.70↓↓ 0.39 0.17 0.22 

EU-15 0.72 1.07↑ 1.02↓↑ 1.15 1.26↑ 0.74↓↓ 0.65 0.27 0.34 

US & EU-15 0.65 0.82 0.74 1.40 1.27↓ 0.72↓↓ 0.49 0.21 0.27 

ROW 0.48 0.43 0.36 0.92 1.32 0.98 1.38 0.96 1.48 

Total 0.66 0.99↑ 1.14↑↑ 1.34 1.40↑ 0.97↓↓ 1.20 0.78↓ 1.06↑↓ 

Indonesia
 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 1.66 0.85↓ 0.63↓↓ 0.34 0.29 0.42 0.37 0.62 0.90 

Japan 6.11 2.75↓ 2.50↓↓ 0.23 0.89↑ 1.00↑↑ 4.22 1.56↓ 1.74↑↓ 

South Korea & Taiwan 1.15 0.95↓ 0.84↓↓ 0.03 0.24 0.29 1.27 1.59↑ 1.02↓↓ 

ASEAN-6 1.59 1.22↓ 1.97↑↑ 0.18 2.01↑ 2.03↑↑ 2.11 2.22↑ 2.33↑↑ 

East Asia 2.13 1.25↓ 1.26↑↓ 0.17 0.96 0.92 2.41 1.48↓ 1.51↑↓ 

US 0.53 0.55 0.57 0.02 0.30 0.23 0.92 1.23↑ 1.20↓↑ 

EU-15 1.54 1.12↓ 0.96↓↓ 0.03 0.39 0.32 1.40 2.03↑ 1.65↓↑ 

US & EU-15 0.89 0.75 0.74 0.02 0.33 0.27 1.10 1.50↑ 1.39↓↑ 

ROW 0.89 1.40 1.25 0.04 0.30 0.29 0.66 1.27 1.34 

Total 1.52 1.09↓ 1.12↑↓ 0.07 0.59 0.54 1.47 1.48↑ 1.43↓↓ 

 



8 

Dynamic Competitive Advantage of Exports by Stages of 

Production & Geo. Locations, 1990-2010  
Exports by stages of 

production 

Intermediate goods Final equipment goods Final consumer goods 

Trading partners/Year 1990 2000 2006 1990 2000 2006 1990 2000 2006 

Malaysia
    

China & Hong Kong 0.86 0.51↓ 1.18↑↑ 0.25 0.84 0.75 1.02 0.51↓ 0.80↑↓ 

Japan 1.41 1.71↑ 1.21↓↓ 1.71 1.62↓ 0.90↓↓ 0.71 0.85 0.63 

South Korea & Taiwan 0.90 1.33↑ 0.89↓↓ 0.13 0.76 0.52 0.74 0.54 0.73 

ASEAN-6 1.82 1.62↓ 1.65↑↓ 2.31 1.76↓ 1.86↑↓ 3.56 1.79↓ 2.17↑↓ 

East Asia (inc. Hong Kong) 1.29 1.25↓ 1.25↓ 1.29 1.28↓ 1.03↓↓ 1.54 0.93↓ 1.08↑↓ 

US 1.55 1.22↓ 0.73↓↓ 0.50 1.28↑ 2.27↑↑ 0.70 0.57 0.45 

EU-15 1.77 1.17↓ 0.97↓↓ 0.31 0.97↑ 1.13↑↑ 1.20 0.63↓ 0.52↓↓ 

US & EU-15 1.63 1.20↓ 0.84↓↓ 0.42 1.16↑ 1.75↑↑ 0.89 0.59 0.48 

ROW 0.70 0.85 0.83 0.25 1.08 1.04 1.32 1.00 0.67 

Total 1.37 1.20↓ 1.09↓↓ 0.68 1.20↑ 1.37↑↑ 1.12 0.75↓ 0.72↓↓ 

Philippines
 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 0.59 0.61↑ 2.58↑↑ 0.38 0.78↑ 1.61↑↑ 0.41 0.23 0.39 

Japan 2.05 2.25↑ 2.02↓↓ 4.02 2.85↓ 2.30↓↓ 1.62 0.56↓ 0.55↓↓ 

South Korea & Taiwan 0.85 1.87↑ 1.48↓↑ 0.50 1.42↑ 0.71↓↑ 1.05 0.27↓ 0.31 

ASEAN-6 0.98 1.45↑ 1.96↑↑ 0.30 0.85↑ 1.01↑↑ 0.30 0.32 0.59 

East Asia 1.00 1.43↑ 2.10↑↑ 0.72 1.37↑ 1.40↑↑ 0.93 0.38 0.47 

US 1.37 2.15↑ 1.16↓↓ 0.63 0.99↑ 0.67↓↑ 1.94 0.77↓ 0.66↓↓ 

EU-15 1.31 0.97↓ 1.48↑↑ 0.24 1.26↑ 1.01↓↑ 1.33 0.38↓ 0.36↓↓ 

US & EU-15 1.35 1.72↑ 1.30↓↓ 0.46 1.10↑ 0.82↓↑ 1.71 0.64↓ 0.54↓↓ 

ROW 0.43 0.69 0.52 0.14 0.51 0.31 0.79 0.30 0.22 

Total 1.09 1.47↑ 1.73↑↑ 0.52 1.16↑ 1.01↓↑ 1.39 0.51↓ 0.47↓↓ 

Thailand
 1990 2000 2010 1990 2000 2010 1990 2000 2010 

China & Hong Kong 0.27 0.64 0.70 0.24 0.83↑ 1.32↑↑ 1.04 0.88↓ 0.84↓↓ 

Japan 1.74 1.42↓ 1.61↑↓ 3.08 1.90↓ 1.85↓↓ 2.74 1.72↓ 1.68↓↓ 

South Korea & Taiwan 0.38 0.78 0.70 0.29 0.73 0.59 1.25 0.83↓ 0.63↓↓ 

ASEAN-6 0.60 0.88↑ 1.23↑↑ 1.23 1.42↑ 1.27↓↑ 0.99 1.60↑ 2.32↑↑ 

East Asia 0.63 0.86 0.95 0.97 1.21↑ 1.26↑↑ 1.70 1.35↓ 1.42↑↓ 

US 0.61 0.75 0.76 0.69 0.77 0.85 1.16 1.08↓ 0.82↓↓ 

EU-15 1.03 1.10↑ 0.90↓↓ 0.30 0.96 0.87 1.78 1.14↓ 0.86↓↓ 

US & EU-15 0.76 0.88 0.82 0.53 0.84 0.86 1.40 1.10↓ 0.84↓↓ 

ROW 0.56 0.84 1.25 0.24 0.96 0.87 1.23 1.02 0.93 

Total 0.67 0.86 0.94 0.65 1.00↑ 1.03↑↑ 1.48 1.18↓ 1.06↓↓ 

 

预览已结束，完整报告链接和二维码如下：
https://www.yunbaogao.cn/report/index/report?reportId=5_4823


