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Outline 

A. Shifting global economic landscape 

B. The challenge of productivity for convergence 

C. Fading of traditional drivers of growth 

D. Boosting productivity for development 



Shifting weight of global economic activity 

continues… 

A. Shifting global economic landscape 



…in terms of output, consumption and 

investment 
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…and in terms of international trade and 

foreign direct investment 
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But the difference in growth rates has 

been narrowing since 2009 
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Many middle-income countries are not on 

course to converge by 2050 
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