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Breaking historical trend, commodities are 
booming since 2000
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The boom should be seen in the context 
of the rise of emerging economies
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Resource rich countries increased their terms of 
trade while manufacture exporters saw it 

diminishing

PURSUING SHARED PROSPERITY
IN AN ERA OF TURBULENCE AND HIGH COMMODITY PRICES



0

5,000

10,000

15,000

20,000

25,000

1820 1840 1860 1880 1900 1920 1940 1960 1980 2000

Core

China
Periphery 

Asia

GDP per capita in 1990 international dollars

Source: ESCAP Economic and Social Survey of Asia and the Pacific 2012

The great income divergence 
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The new periphery 
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Development is associated with 
diversification
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More diversified countries face lower 
competition

Source: ESCAP (2011), Economic and Social Survey 2011.



Rich countries 
export products 
in a larger range 
of complexity

Complexity as a 
measure of how 
common are the 
products and how 
diversified are the 
countries that produce 
them
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Example: evolution of complexity of Viet 
Nam’s product mix

0
2

4
6

8
10

P
er

ce
nt

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 1984

0
2

4
6

8
10

Pe
rc

en
t

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 1990

0
2

4
6

8
10

P
er

ce
nt

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 1995

0
2

4
6

8
10

Pe
rc

en
t

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 2000

0
2

4
6

8
10

P
er

ce
nt

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 2005

0
2

4
6

8
10

Pe
rc

en
t

-4 -3 -2 -1 0 1 2 3 4
How common is the product-mix (Number of countries that export the product)

Viet Nam - 2009

Source: ESCAP based on trade data from the United Nations Commodity Trade Statistics Database (COMTRADE).
Note: Graphs are normalized to have products with average complexity in the middle (measured as zero complexity) and standard 

Prices affect incentives to diversify 
towards more complex products

Source: Author based on data from the United Nations Commodity Trade Statistics Database (COMTRADE).
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