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The economic crisis has widened wealth 
inequality and poverty at the global, regional 
and country levels. Numerous challenges such 

as ageing societies and regional conflicts cross the 
borders of cities and countries. The planet is being 
degraded by industries and individuals seeking to 
maximize profits regardless of the impacts of negative 
externalities on society and the natural environment.

Social economy is not only an alternative form of 
economy, it is also a potentially transformational 
one based on values of social justice, equality and 
solidarity that fosters the participation of civil society 
and public-private partnerships. Social economy 
organizations and enterprises not only create decent 
jobs today, they contribute to making the planet safer 
and more sustainable for future generations.

Through domestic and international collaborations, 
the Seoul Metropolitan Government has taken a 
leading role in promoting social economy in the 
Asia region and globally through the Global Social 
Economy Forum (GSEF). Although this form of 
economy is still in an early stage of development in 
certain parts of world, this report documents its role 
in the economic, social, environmental and political 
dimensions of transformation taking place in Seoul. 
It shows us that social economy enterprises and 
organizations have real impacts in Seoul, and points 
to the challenge of translating these into drivers 
for achieving the localized SDGs in our city for an 
inclusive, productive and sustainable economy for all 
citizens. This report is a valuable guide for everybody 
taking this long journey for sustainable development.

“If you want to go fast, 
go alone. If you want to 

go far, go together.”

As the Seoul Metropolitan Government continues 
to foster social and solidarity economy in the years 
to come, we look forward to further promoting 
collaboration among cities and the international 
community. I am sure this report will help us share 
the visions and seek new solutions to turn dreams 
into reality.

I would like to thank UNRISD for preparing this report, 
which will be of interest to policy makers as well as 
academia, SSE enterprises and organizations, and 
civil society, all of whom have a stake in SSE policies 
for the benefit of all. 

PARK WON-SOON
Mayor of the Seoul Metropolitan Government 
and Co-Chairman of the Global Social Economy 
Forum (GSEF)
Seoul, June 2018
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The 2030 Agenda for Sustainable Development 
sets out 17 goals to eradicate poverty, protect 
the planet and ensure prosperity for all. To realize 

these ambitious goals by 2030, we need an integrated, 
people-centred and planet-sensitive approach that 
promotes inclusive development and mainstreams 
the concepts of equality, participation and fair and 
sustainable growth.

Social and solidarity economy (SSE), which looks 
beyond narrow forms of economic development 
and seeks ways to make social and environmental 
improvements in people’s lives, is particularly well 
aligned with the commitment of the 2030 Agenda 
to achieve sustainable development in a balanced 
and integrated manner. SSE aims to tackle deeply 
rooted social and economic problems such as poverty 
and inequality by embracing those who are most 
marginalized in society. SSE organizations often also 
have strong environmental principles and goals. In 
emphasizing social and environmental objectives within 
economic activity, SSE can contribute to realizing the 
vision of the 2030 Agenda to strengthen sustainable 
development and leave no one behind.

This report explores the actual and potential roles 
of SSE in bringing about inclusive and sustainable 
development by drawing on evidence from Seoul, 
Republic of Korea. It reviews the evolution of social 
economy organizations and enterprises in the country 
and underlines their capacity facilitate the achievement 
of the SDGs, particularly in the capital city. While 
identifying limitations and challenges within the 
current social economy ecosystem at the municipal 
and country levels, the report presents a number 
of valuable lessons to those who seek to learn from 
experience in promoting and strengthening SSE. We 
hope this report will serve as a useful tool for policy 
makers and SSE actors around the world.

On behalf of UNRISD, I would like to take this opportunity 
to thank the Seoul Metropolitan Government and the 
Global Social Economy Forum (GSEF) for their generous 
financial support for the research project and this report. 
Kyong Yong Song, Laurence Kwark and Jinkyeong Choi 
provided consistent support throughout the project 
process that has been crucial to the success of this joint 
effort. I would also like to acknowledge support given by 
the following Advisory Group members: Euiyoung Kim 

(Seoul National University), Eun Sun Lee (Gyeongnam 
National University of Science and Technology), Eunae 
Lee (Seoul Social Economy Center), Hong Kil Kim (Seoul 
Metropolitan Government), Jongick Jang (Hanshin 
University), Joon Young Yi (Yonsei University). Marguerite 
Mendell (Concordia University), Moo-Kwon Chung 
(Yonsei University), Peter Utting (Centro para la Economía 
Social), Tae In Jung (Karl Polanyi Institute Asia), Tae-
In Kim (Suwon Sustainable City Foundation, Social 
Economy Center) and Young Kim (Seoul Social Economy 
Network). They have provided excellent guidance and 
advice throughout the project. The research benefited 
greatly from the active participation of numerous 
people in surveys, interviews and data collection in the 
Republic of Korea and beyond. I would like to particularly 
thank Augustine Seokjo Son, Chang-Woo Lee, Denise 
K.H. Yoon, Garam Lee, Hyo Kwan Jun, Hyungmi Kim, 
Hyunmyung Dho, In Dong Cho, Ji Yeon Lee, Jinkyung 
Choi, Jinseok Kim, Jinyoung Lee, Jiyeon Jang, Joon 
Ryeong Kang, Kyeongheum Kang, Kyung Hee Lee, Kyung 
Young Song, Laurence Kwark. Mihyun Ahn, Myung-
Hee Lee, Seon-seop Kang, Seung-gi Hong, Seungjoo 
Woo, Soyeon Song, Su-jin Ahn, Yeon Sook Eom, Young 
Woo You and Youngbae Kim, Without their intellectual 
contribution, the project would not have been possible.

UNRISD also gratefully acknowledges the generous 
institutional support we receive from our funding 
partners at the Swedish International Development 
Cooperation Agency (Sida), the Swiss Agency for 
Development and Cooperation (SDC), the Swiss Federal 
Department of Foreign Affairs, and the Finnish Ministry 
of Social Affairs and Health.

Lastly, I would like to express my personal gratitude 
and congratulations to my colleagues at UNRISD, 
particularly Ilcheong Yi as project leader; his team 
members Suyeon Lee, Hyuna Yi, Michelle Jaramillo 
Velasco, Hee Jin Ahn and Ye Jin Lee; and our 
communications and outreach team, who all worked 
tirelessly on this long journey to publish the report.

PAUL LADD 
Director of UNRISD
Geneva, June 2018
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