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INTRODUCTION

TŚĞ�WŚŝůŝƉƉŝnĞƐ�ŝƐ�Ă�ŵĂũoƌ�ĐoƵnƚƌǇ�oĨ�oƌŝŐŝn�Ĩoƌ�oǀĞƌƐĞĂƐ�ŵŝŐƌĂnƚƐ͘��Ɛ�oĨ�ƚŚĞ�
ĞnĚ�oĨ�ϮϬϭϯ͕�Ăn�ĞƐtiŵĂƚĞĚ�ϭϬ͘ϱ�ŵŝůůŝon�oǀĞƌƐĞĂƐ�&ŝůŝƉŝnoƐ�ĂƌĞ�ƐĐĂƩĞƌĞĚ�

oǀĞƌ� ϮϬϬ� ĐoƵnƚƌŝĞƐ� ĂnĚ� ƚĞƌƌŝƚoƌŝĞƐ� ĂnĚ� ƐŚŝƉƐ� ;CoŵŵŝƐƐŝon� on� &ŝůŝƉŝnoƐ�
KǀĞƌƐĞĂƐ͕�ϮϬϭϯͿ͘�dŚŝƐ�ŵoǀĞŵĞnƚ�Ĩoƌ�oǀĞƌƐĞĂƐ�ǁoƌŬ�ŚĂƐ�ďĞĞn�ĚoĐƵŵĞnƚĞĚ�
Ĩoƌ� ƚŚĞ� ůĂƐƚ� ϰϬ� ǇĞĂƌƐ͘� ZĞŵŝƩĂnĐĞƐ� ĂƌĞ� ƚŚĞ�ŵoƐƚ� ƐŝŐnŝĮĐĂnƚ� oƵƚĐoŵĞ� oĨ�
oǀĞƌƐĞĂƐ�ŵŝŐƌĂtion�ďǇ�&ŝůŝƉŝnoƐ͘�KǀĞƌ�ƚŚĞ�ƉĂƐƚ�ĚĞĐĂĚĞ͕�ƌĞŐƵůĂtionƐ�Ĩƌoŵ�ƚŚĞ�
WŚŝůŝƉƉŝnĞ�CĞnƚƌĂů��ĂnŬ�;Bangko Sentral ng Pilipinas�oƌ��^WͿ�ŚĂǀĞ�ŚĞůƉĞĚ�
ĚŝƌĞĐƚ�ƚŚĞƐĞ�ƌĞŵŝƩĂnĐĞƐ�ƚŚƌoƵŐŚ�ĨoƌŵĂů�ďĂnŬŝnŐ�ĐŚĂnnĞůƐ͘�ConƐĞƋƵĞnƚůǇ͕ �
ƚŚĞǇ�ŚĂǀĞ�ŚĞůƉĞĚ�ŝŵƉƌoǀĞ�ƚŚĞ�ĐoƵnƚƌǇ Ɛ͛�ƐƚoĐŬ�oĨ�ĚoůůĂƌ�ƌĞƐĞƌǀĞƐ͘�/n�ŵĂnǇ�
ǁĂǇƐ͕�ƚŚŝƐ�ĨoƌŵĂů�Ňoǁ�oĨ�ƌĞŵŝƩĂnĐĞƐ�ŚĂƐ�ďĞĞn�ŝĚĞntiĮĞĚ�ĂƐ�ƚŚĞ�ŬĞǇ�ƌĞĂƐon�
for the economic resurgence of the country.

��ĚĞĐĂĚĞ�ĂŐo͕�ŐůoďĂů�ŵƵůtiůĂƚĞƌĂů�ŝnƐtiƚƵtionƐ�ǁĞƌĞ�ĞĂŐĞƌ�ŝn�ƉƌoŵotinŐ�ƚŚĞ�
ĚĞǀĞůoƉŵĞnƚ�ƉoƚĞntiĂů�oĨ�ƌĞŵŝƩĂnĐĞƐ͕�ĞƐƉĞĐŝĂůůǇ�Ĩoƌ�ĚĞǀĞůoƉŝnŐ�ĐoƵnƚƌŝĞƐ͘�
/n� ƐƵĐĐĞĞĚŝnŐ� ƌĞƉoƌƚƐ�oĨ� ƚŚĞƐĞ� ŝnƐtiƚƵtionƐ͕� ƌĞŵŝƩĂnĐĞƐ�ǁĞƌĞ� ƐĂŝĚ� ƚo�ďĞ�
ĐoƵnƚĞƌͲĐǇĐůŝĐĂů͕� ŵĞĂnŝnŐ� ƚŚĞŝƌ� ǀoůƵŵĞƐ� Ɛtiůů� ƌŝƐĞ� ĞǀĞn� ĚƵƌŝnŐ� ĞĐonoŵŝĐ�
ĐƌŝƐĞƐ� ŝn� ĞŝƚŚĞƌ� ƌĞŵŝƩĂnĐĞͲƐĞnĚŝnŐ� oƌ� ƌĞŵŝƩĂnĐĞͲƌĞĐĞŝǀŝnŐ� ĐoƵnƚƌŝĞƐ͘�
dŚĞ� Ɖƌoŵotion� oĨ� ƌĞŵŝƩĂnĐĞƐ� Ĩoƌ� ĚĞǀĞůoƉŵĞnƚ� ďǇ� ƚŚĞ� ŝnƚĞƌnĂtionĂů�
ĐoŵŵƵnŝƚǇ� ƌĞŇĞĐƚĞĚ�ƚŚĞ�WŚŝůŝƉƉŝnĞƐ͛�ŵĂnĚĂƚĞ� ƚo�ƉƌoŵoƚĞ�ĚĞǀĞůoƉŵĞnƚ�
ĂnĚ�ƌĞŵŝƩĂnĐĞ�ƚƌĂnƐĨĞƌƐ�Ĩoƌ�ƚŚĞ�ƉƵƌƉoƐĞ�oĨ�ĚĞǀĞůoƉŝnŐ�ĐoŵŵƵnŝtiĞƐ�ĂnĚ�
ƚŚĞ�ĐoƵnƚƌǇ�ĂƐ�Ă�ǁŚoůĞ͘

�� ŬnoǁůĞĚŐĞ� ƚƵƌnŝnŐ� Ɖoŝnƚ� ƐƵƌƌoƵnĚŝnŐ� ƚŚĞ� ƐĐĂůĞ͕� ĚǇnĂŵŝĐƐ� ĂnĚ�
ĚĞǀĞůoƉŵĞnƚ� ƉoƚĞntiĂů� oĨ� oǀĞƌƐĞĂƐ� &ŝůŝƉŝnoƐ͛� ƌĞŵŝƩĂnĐĞƐ� ĐĂŵĞ� ŝn� ϮϬϬϱ�
ǁŚĞn� ƚŚĞ� �ƐŝĂn� �ĞǀĞůoƉŵĞnƚ� �ĂnŬ� ;���Ϳ� ĐoŵŵŝƐƐŝonĞĚ� Ă� ŐƌoƵƉ� oĨ�
&ŝůŝƉŝno� ƌĞƐĞĂƌĐŚĞƌƐϭ� ƚo� ƐƚƵĚǇ� ƌĞŵŝƩĂnĐĞƐ� Ĩƌoŵ� oǀĞƌƐĞĂƐ� &ŝůŝƉŝnoƐ͘� dŚĞ�
ƐƚƵĚǇ͕ ��nŚĂnĐŝnŐ�ƚŚĞ��ĸĐŝĞnĐǇ�on�KǀĞƌƐĞĂƐ�&ŝůŝƉŝno�toƌŬĞƌƐ͛�ZĞŵŝƩĂnĐĞƐ�
;�ƐŝĂn��ĞǀĞůoƉŵĞnƚ��ĂnŬ͕�ϮϬϬϱͿ͕�ŚĞůƉĞĚ�ƉƌoǀŝĚĞ�ĐƵƫnŐͲĞĚŐĞ�ŬnoǁůĞĚŐĞ�
on� ƌĞŵŝƩĂnĐĞƐ͕� ƐƵĐŚ� ĂƐ� ƌĞŵŝƩĂnĐĞ� ďĞŚĂǀŝoƌ� oĨ� &ŝůŝƉŝnoƐ� ĂďƌoĂĚ� ĂnĚ�
ƚŚĞŝƌ� ĨĂŵŝůŝĞƐ� ŝn� ƚŚĞ�WŚŝůŝƉƉŝnĞƐ͖� ƚŚĞ�ĐoƐƚ�oĨ� ƌĞŵŝƩĂnĐĞ�ƚƌĂnƐĂĐtionƐ͖� ƚŚĞ�
�^W�ƌĞŐƵůĂtionƐ�on�ƌĞŵŝƩĂnĐĞƐ͖�ƐoŵĞ�ƌoƵŐŚ�ĞƐtiŵĂƚĞƐ�on�Śoǁ�ŵƵĐŚ�ƚŚĞ�
ƌĞŵŝƩĂnĐĞ�ŝnĚƵƐƚƌǇ�ĞĂƌnƐ�Ĩƌoŵ�ƚŚĞƐĞ�ĚoůůĂƌ�ŇoǁƐ͖�ĂnĚ�ŵoƌĞ�ŝŵƉoƌƚĂnƚůǇ͕ �
ƚŚĞ�͞ĚĞǀĞůoƉŵĞnƚ�ŵŝůĞ͟�oĨ�ƵƐŝnŐ�ƌĞŵŝƩĂnĐĞƐ�ƚo�ďĞnĞĮƚ�noƚ� ũƵƐƚ�ƐĞnĚĞƌƐ�
ĂnĚ� ƌĞĐŝƉŝĞnƚƐ͕� ďƵƚ� ůoĐĂů� ĐoŵŵƵnŝtiĞƐ� ĂƐ� ǁĞůů͘� dŚĞ� ĂŐĞnĐǇ� ǁĂƐ� ůĂƵĚĞĚ�

ϭ dŚĞƐĞ� ǁĞƌĞ� ůĞĂĚ� ƌĞƐĞĂƌĐŚĞƌƐ� �ƩǇ͘� /ůĚĞĨonƐo� �ĂŐĂƐĂo� ;oĨ� ƚŚĞ� �ĐonoŵŝĐ� ZĞƐoƵƌĐĞ� CĞnƚĞƌ� Ĩoƌ�
KǀĞƌƐĞĂƐ�&ŝůŝƉŝnoƐ�oƌ��ZCK&Ϳ͕�DĂ͘�>oƵƌĚĞƐ�>oƉĞǌ�;ĂůƐo�ǁŝƚŚ��ZCK&͖�Ă�ƐƵƌǀĞǇ�ƐƉĞĐŝĂůŝƐƚͿ�ĂnĚ�DĂ͘�
�ůĞnĂ�WŝĐĐŝo�;ďĂnŬŝnŐ�ƐƉĞĐŝĂůŝƐƚͿ͘

预览已结束，完整报告链接和二维码如下：
https://www.yunbaogao.cn/report/index/report?reportId=5_22155


