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6800$5< 

:)3�FRQWLQXHV�WR�SURYLGH�OLIHVDYLQJ�UHOLHI�
DVVLVWDQFH�WR�YXOQHUDEOH�SRSXODWLRQ�JURXSV�
DFURVV�WKH�FRXQWU\��PDLQWDLQLQJ�LWV�FDSDFLW\�
DV�D�ILUVW-OHYHO�UHVSRQGHU�IRU�UHOLHI�LQ�
3DNLVWDQ� 

([LVWLQJ�ZRUN�XQGHU�WKLV�VWUDWHJLF�REMHFWLYH�
LQFOXGHV�SURYLGLQJ�PRQWKO\�IRRG�DVVLVWDQFH�
WR�GLVSODFHG�SRSXODWLRQV�DQG�UHWXUQHHV�LQ�
WKH�IRUPHU�)HGHUDOO\�$GPLQLVWHUHG�7ULEDO�
$UHDV��H[-)$7$��–�QRZ�NQRZQ�DV�WKH�1HZO\�
0HUJHG�'LVWULFWV�RI�.K\EHU�3DNKWXQNKZD�
�10'-.3���:)3ȇV�ZRUN�LQ�3DNLVWDQ�DOVR�
LQFOXGHV�UHFRYHU\�VXSSRUW�IRU�IDPLOLHV�
UHWXUQLQJ�KRPH�DIWHU�SURORQJHG�
GLVSODFHPHQW�WKURXJK�LWV�)RRG�$VVLVWDQFH�
IRU�$VVHWV��))$��SURJUDPPHV��� 

8QGHU�WKLV�REMHFWLYH��:)3�DOVR�IRFXVHV�RQ�
HQVXULQJ�UHDGLQHVV�IRU�DV-QHHGHG�UHVSRQVHV�
WR�ORFDO�QHHGV��ΖQ�������WKLV�LQFOXGHG�FORVH�
PRQLWRULQJ�DQG�HIIRUWV�WR�EXLOG�UHVLOLHQFH�LQ�
SUHSDUDWLRQ�IRU�GURXJKW�LQ�6LQGK�DQG�
%DORFKLVWDQ� 

$&7Ζ9Ζ7Ζ(6����� 

· 7KH�*RYHUQPHQW�RI�3DNLVWDQ��*R3��
KDG�SODQQHG�WKH�UHWXUQ�RI�DOO�
GLVSODFHG�IDPLOLHV�LQ�H[-)$7$��10'-
.3��E\�'HFHPEHU�������+RZHYHU��
VRPH��������IDPLOLHV�UHPDLQHG�
GLVSODFHG�DV�RI�'HFHPEHU��������
7KHVH�IDPLOLHV�SUHGRPLQDQWO\�FRPH�

IURP�WKH�1RUWK�:D]LULVWDQ�WULEDO�
GLVWULFW�RI�10'-.3��ZKHUH��GXH�WR�
FRQWLQXHG�KRVWLOLWLHV�ZLWK�UHVLGXDO�
SRFNHWV�RI�PLOLWDQW�JURXSV��VHYHUDO�
UHJLRQV�UHPDLQ�XQFOHDUHG�E\�ODZ�
HQIRUFHPHQW�DJHQFLHV��7KH�
*RYHUQPHQW�KDV�WKXV�GHOD\HG�WKH�
IDPLOLHVȇ�UHWXUQ��DQG�DLG�FDQQRW�JR�LQ� 

'XULQJ�������:)3�VXSSRUWHG�WKLV�GLVSODFHG�
SRSXODWLRQ�WKURXJK� 

· GLVWULEXWLQJ�PRQWKO\�IRRG�UDWLRQV�RI�
IRUWLILHG�ZKHDW�IORXU��IRUWLILHG�
YHJHWDEOH�RLO��SXOVHV��GDWHV�DQG�
LRGL]HG�VDOWV� 

· FDUU\LQJ�RXW�WKH�GLVWULEXWLRQ�WR�DOO�
81+&5-UHJLVWHUHG�IDPLOLHV��LQ��
FROODERUDWLRQ�ZLWK�WKH�*R3�DQG�WKUHH�
QDWLRQDO�1*2V�WKDW�KDYH�VWURQJ�ȴHOG�
SUHVHQFH�DQG�UHOHYDQW�RSHUDWLRQDO�
H[SHUWLVH�–�&HQWHU�RI�([FHOOHQFH�
�&(5'���&RPPXQLW\�5HVHDUFK�
'HYHORSPHQW�2UJDQL]DWLRQ��&5'2��
DQG��EHIRUH�0D\�������6DUKDG�5XUDO�
6XSSRUW�3URJUDPPH��6563�� 

ΖQ�DGGLWLRQ��:)3ȇV�ZRUN�LQ�H[-)$7$��10'-.3���
RQH�RI�3DNLVWDQȇV�OHDVW�GHYHORSHG�UHJLRQV��
HQDEOHG�LW�WR� 

· JDLQ�DFFHVV�WR�DQG�LPSOHPHQW�
SURJUDPPHV�LQ�ILYH�WULEDO�GLVWULFWV�–�
.K\EHU��1RUWK�:D]LULVWDQ��6RXWK�
:D]LULVWDQ��2UDN]DL�DQG�.XUUDP�� 

:)3�Ζ1�3$.Ζ67$1 3KRWR��:
)3�0

DKLUD�$I]DO 
3KRWR��:

)3�0
DKLUD�$I]DO 



· UHVROYH��LQ�WKH�VHFRQG�KDOI�RI�������LQLWLDO�
LPSOHPHQWDWLRQ�GHOD\V�FDXVHG�E\�GLIILFXOWLHV�LQ�
UHFHLYLQJ�JRYHUQPHQW�DSSURYDO�IRU�DFFHVV��� 

· HVWDEOLVK�������9LOODJH�'HYHORSPHQW�&RPPLWWHHV�
�9'&V��WR�FRYHU���������SHRSOH�WKURXJK�UHFRYHU\��
UHKDELOLWDWLRQ�DQG�GHYHORSPHQW�LQLWLDWLYHV� 

· FRQGXFW�OLYHOLKRRG�UHFRYHU\�))$�SURJUDPV�IRU�WKH�
PRVW�YXOQHUDEOH�DFURVV�DOO�DUHDV�FOHDUHG�E\�WKH�
*R3�� 

8QGHU�WKH�VWDQGE\�SDUWQHUVKLS�DUUDQJHPHQW�ZLWK�')Ζ'��
:)3�HIIHFWLYHO\�FRRUGLQDWHG�ZLWK�WKH�1DWLRQDO�'LVDVWHU�
&RQVRUWLXP�OHG�E\�WKH�ΖQWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�
0LJUDWLRQ��Ζ20���ZLWK�)$2�DQG�81Ζ&()��WR�SURYLGH�
OLYHOLKRRG�UHFRYHU\�VXSSRUW�LQ�&KXUDQ�DQG�0DONKRZ��WKH�
WZR�ZRUVW�DIIHFWHG�XQLRQ�FRXQFLOV�RI�&KLWUDO�GLVWULFW��7KLV�
ZDV�GRQH�WKURXJK�� 

L��IRFXVLQJ�RQ�EXLOGLQJ�UHVLOLHQFH�DPRQJ�FRPPXQLWLHV�
DIIHFWHG�E\�IORRGV�DQG�HDUWKTXDNHV��DQG�� 

LL��UHVWRULQJ�WKH�OLYHOLKRRGV�RI�WKH�UHWXUQHH�SRSXODWLRQ�� 

7KLV�LQFOXGHG�))$-VXSSRUWHG�UHKDELOLWDWLRQ�RI�����NP�RI�
OLQN�URDGV��ZKLFK�FUHDWHG�PDUNHW�OLQNDJHV�DQG�DOORZHG�
DFFHVV�IRU�*R3�DQG�81�SDUWQHUV�WR�SURYLGH�EDVLF�VHUYLFHV��
SOXV����ZDWHU-VXSSO\�VFKHPHV�����LUULJDWLRQ�FKDQQHOV��DQG�
��LUULJDWLRQ�FDQDOV��ZKLFK�LQ�WXUQ��HQDEOHG�����EHQHILFLDU\�
KRXVHKROGV�WR�LUULJDWH�������DFUHV�RI�ODQG���ΖQ�DGGLWLRQ�����
FDSDFLW\-EXLOGLQJ�WUDLQLQJV�ZHUH�FRQGXFWHG�ZLWK�������
SDUWLFLSDQWV��PDLQO\�ZRPHQ��$V�D�UHVXOW���������
KRXVHKROGV�ZHUH�DVVLVWHG�GXULQJ������DQG�H[-)$7$�VDZ�
D� 

· ����LQFUHDVH�LQ�SURSRUWLRQ�RI�KRXVHKROGV�ZLWK�
DFFHSWDEOH�IRRG�FRQVXPSWLRQ�� 

· ����GHFUHDVH�LQ�SURSRUWLRQ�RI�KRXVHV�ZLWK�SRRU�
IRRG�FRQVXPSWLRQ�� 

· ����LPSURYHPHQW�LQ�IRRG�VHFXULW\�RI�ZRPHQ�
HQJDJHG�LQ�WKHVH�LQWHUYHQWLRQV��DOWKRXJK�VHFXULQJ�
WKH�SDUWLFLSDWLRQ�RI�ZRPHQ�UHPDLQHG�D�FKDOOHQJH��
GXH�WR�FXOWXUDO�QRUPV� 

5HFRYHU\�VXSSRUW�QRW�RQO\�KHOSHG�VXVWDLQ�WKH�UHWXUQ�
SURFHVV��LW�FUHDWHG�OLYHOLKRRG�RSSRUWXQLWLHV�IRU�WKHLU�
UHLQWHJUDWLRQ�DQG�Ζ�Q�WXUQ��KHOSHG�DYRLG�UHFLGLYLVP�DQG�
UHWXUQ�RI�LQVWDELOLW\�LQ�WKH�DUHD� 

 

3/$11('�$&7Ζ9Ζ7Ζ(6����� 

:)3�SODQV�WR�FRQWLQXH�LWV�HQJDJHPHQW�ZLWK�WKH�*R3��WKH�
81�DQG�RWKHU�KXPDQLWDULDQ�SDUWQHUV�WR�VDYH�OLYHV�DQG�
SURWHFW�OLYHOLKRRGV�LQ�HPHUJHQFLHV��7KLV�ZLOO�LQFOXGH� 

· DOLJQLQJ�ZLWK�WKH�)$7$�7UDQVLWLRQ�3ODQ��WKH�
+XPDQLWDULDQ�2SHUDWLRQDO��3ODQ�DQG�WKH� 

 *RYHUQPHQW�WHPSRUDULO\�GLVSODFHG�SHUVRQV��7'3V��
 UHWXUQ�SODQ�� 

· FRPSOHWLQJ�UHOLHI�DVVLVWDQFH�E\�WKH�HQG�RI������LQ�
FORVH�FRRUGLQDWLRQ�ZLWK�WKH�*R3�DQG�81�
FRXQWHUSDUWV�IRU�H[-)$7$��10'-.3��� 

· OHDGLQJ�WKH�WUDQVLWLRQ�IURP�UHOLHI�DQG�HDUO\�
UHFRYHU\�WR�PHGLXP�DQG�ORQJ-WHUP�SURMHFWV�� 

· HQVXULQJ�OLYHOLKRRG�UHFRYHU\�LPSOHPHQWDWLRQ�
WKURXJK�LQFUHDVLQJ�FRRUGLQDWLRQ�DQG�GHYHORSLQJ�
SDUWQHUVKLSV�ZLWK�DJULFXOWXUH�DQG�IRUHVWU\�
GHSDUWPHQWV� 

· HQJDJLQJ�ZLWK��UHOHYDQW�JRYHUQPHQW�FRXQWHUSDUWV�
IRU�WKH��-\HDU�3&-��EXGJHW�VXEPLVVLRQ��IRFXVLQJ�RQ�
PHGLXP-LPSDFW�SURMHFWV�ZLWK�FRQWULEXWLRQV�IURP�
WKH�*R3� 

· SUHSDULQJ�IRU�DQ\�KXPDQ-PDGH�RU�QDWXUDO�
GLVDVWHU��VXFK�DV�PRQLWRULQJ�DQG�EXLOGLQJ�GURXJKW�
UHVLVWDQFH��DV�ZDV�GRQH�LQ�6LQGK�DQG�%DORFKLVWDQ� 

&5266-&877Ζ1*�5(68/76 

:)3�SURYLGHG�VXSSRUW�WR�SHRSOH�RI�3DNLVWDQ�LQ�WKH�FURVV-
FXWWLQJ�DUHDV�RI�SURWHFWLRQ�DQG�JHQGHU�HTXDOLW\� 

3URWHFWLRQ��3HRSOH�WDUJHWHG�E\�:)3�KDG�DFFHVV�WR�DVVLVWDQFH�
ZLWKRXW�DQ\�SURWHFWLRQ�FKDOOHQJHV��:)3�LQYRNHV�
SULQFLSOHV��VXFK�DV�LWV�'R�1R�+DUP�DSSURDFK��ZKHQ�
SODQQLQJ�SURJUDPPHV��)RU�H[DPSOH��:)3�SURWHFWV�
EHQHILFLDU\�GDWD�WKURXJK�LWV�6HFXUH�)LOH�7UDQVIHU�3URWRFRO�
6\VWHP�DQG�DOVR�KDV�D�%HQHILFLDU\�)HHGEDFN�PHFKDQLVP�
IXOO\�LQ�SODFH� 

*HQGHU�HTXDOLW\��:)3�HQFRXUDJHV�ZRPHQ�WR�SDUWLFLSDWH�LQ�
SURJUDPPH�SODQQLQJ�DQG�GHVLJQ��ΖW�DOVR�RUJDQL]HV�IRFXV�
JURXSV�ZLWK�YXOQHUDEOH�ZRPHQ�WR�WDLORU�IRRG�IRU�DVVHWV�
DFWLYLWLHV�WRZDUGV�ZRPHQȇV�FRQFHUQV�DQG�SULRULWLHV� 

�����_�6WUDWHJLF�2EMHFWLYH�� 

 Ȋ7KH�&RXQWU\�6WUDWHJLF�3ODQQLQJ��&63��IUDPHZRUN�DOORZV�:)3�WR�DOLJQ�UHOLHI��UHFRYHU\�DQG�GHYHORSPHQW�LQWHUYHQWLRQV��ZKLOH�

XSKROGLQJ�LWV�FRPPLWPHQW�WR�SULRULWL]LQJ�WKH�QHHGV�RI�WKH�PRVW�YXOQHUDEOH�SHRSOH�LQ�VXSSRUW�RI�WKH������$JHQGDȋ 

+Ζ*+/Ζ*+7('�287&20(6 

%HQHILFLDULHV�VHUYHG�E\�:)3�LQ������ 

· ��������UHFHLYHG��������PW�RI�5HOLHI�)RRG�$VVLV�
WDQFH�WKURXJK����KXPDQLWDULDQ�KXEV�� 

· ��������UHFHLYHG�)RRG�$VVLVWDQFH�IRU�$VVHWV�
�IRRG�� 

· ��������UHFHLYHG�)RRG�$VVLVWDQFH�IRU�$VVHWV�
�FDVK�� 

· 2I�QRWH��WKH�LQIXVLRQ�RI�FDVK�DQG�IRRG�DVVLVWDQFH��
DQG�:)3ȇV�VXSSRUW�LQ�GHVLOWLQJ�ZDWHU�FRXUVHV�DQG�
UHSDLU�RI�DFFHVV�URDGV�VWUHQJWKHQHG�PDUNHW�DQG�
WUDGH�FDSDFLW\��DQG�LPSURYHG�WKH�ORFDO�HFRQRPLHV�
DV�D�ZKROH� 
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