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$ PHHWLQJ�RI�QRQJRYHUQPHQWDO�GHYHORSPHQW�RUJDQL]DWLRQV��1*'2V��DQG�RWKHU�LQWHUHVWHGSDUWLHV�ZDV�FRQYHQHG�E\�WKH�:+2�3URJUDPPH�IRU�WKH�3UHYHQWLRQ�RI�%OLQGQHVV�DQG�'HDIQHVV�RQ���DQG����1RYHPEHU������LQ�*HQHYD��6ZLW]HUODQG��WR�SODQ�IRU�WKH�JOREDO�HOLPLQDWLRQ�RI�WUDFKRPD��7KH�SXUSRVH�RI�WKH�PHHWLQJ�ZDV�WR�IROORZ�XS�WKH�UHFRPPHQGDWLRQV�PDGH�E\��WKH�*OREDO�6FLHQWLILF0HHWLQJ� RQ� )XWXUH� $SSURDFKHV� WR� 7UDFKRPD� &RQWURO� KHOG� LQ� -XQH� ������ DQG� WR� FRQVLGHUHVWDEOLVKLQJ�D�JURXS�WR�FRRUGLQDWH�HIIRUWV�WR�DWWDLQ�WKH�JRDO�RI�WKH�*OREDO�(OLPLQDWLRQ�RI�7UDFKRPD

E\�������*(7��������LWV�WHUPV�RI�UHIHUHQFH�DQG�ZRUN�SULRULWLHV�
'U�5DOSK�+��+HQGHUVRQ��$VVLVWDQW�'LUHFWRU�*HQHUDO�RI�:+2��RSHQHG�WKH�PHHWLQJ��QRWLQJDGYDQFHV�PDGH�LQ�WKH�FRQWURO�RI�WUDFKRPD�WKXV�IDU��DQG�WKH�FKDOOHQJH�RI�IRUPLQJ�QHZ�DOOLDQFHV�DQGSDUWQHUVKLSV��HVSHFLDOO\�DPRQJ� WKH�QRQ�JRYHUQPHQWDO�GHYHORSPHQW�RUJDQL]DWLRQV�DQG�SULYDWHLQGXVWU\��DV�LQWHUHVWHG�SDUWLHV�ZRUNLQJ�WRZDUG�WKH�JRDO�RI�*(7������
$IWHU� LQWURGXFWLRQV�� 'U� $OOHQ� )RVWHU� ZDV� XQDQLPRXVO\� HOHFWHG� &KDLUPDQ�� DQG'U�9LUJLQLD�7XUQHU��9LFH�&KDLUPDQ���0U�-HIIUH\�0HFDVNH\�DJUHHG�WR�DFW�DV�5DSSRUWHXU���7KH�GUDIWDJHQGD�ZDV�DGRSWHG��$QQH[�����D�OLVW�RI�SDUWLFLSDQWV�LV�JLYHQ�LQ�$QQH[���
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,Q�EULHIO\�UHYLHZLQJ�WKH�ILQDO�GUDIW�RI�WKH�UHSRUW�RI�WKH�*OREDO�6FLHQWLILF�0HHWLQJ�RQ�)XWXUH$SSURDFKHV�WR�7UDFKRPD�&RQWURO��:+2�3%'���������D�QXPEHU�RI�PLQRU�PRGLILFDWLRQV�ZHUH�QRWHG�DQG�IXUWKHU�DPHQGPHQWV�ZHUH�VXJJHVWHG�IRU�WKH�ILQDO�YHUVLRQ��ZKLFK�ZLOO�EH�DYDLODEOH�LQ�(QJOLVKDQG�)UHQFK� LQ� HDUO\� ������ � ,W� LV� KRSHG� WKDW�$UDELF� DQG�6SDQLVK� YHUVLRQV�ZRXOG� EH� SUHSDUHGVXEVHTXHQWO\�
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< SRWHQWLDO�HPHUJHQFH�RI�GUXJ�UHVLVWDQFH�WR�D]LWKURP\FLQ�LQ�UHODWLRQ�WR�QRQFKODP\GLDO
LQIHFWLRQV�

< LQWHUPHGLDWH�PLOH�VWRQHV�WR�EH�GHILQHG�WRZDUG�WKH�JRDO�RI�WKH�*OREDO�(OLPLQDWLRQ�RI
7UDFKRPD�E\������

< FODULILFDWLRQ� RI� WKH� GHILQLWLRQ� RI� WKH� HOLPLQDWLRQ� RI� WUDFKRPD�� H�J��� DV� D� EOLQGLQJ
GLVHDVH�

< DVVHVVPHQW�RI�QDWLRQDO�DQG�JOREDO�SURJUHVV�LQ�HOLPLQDWLRQ�
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$]LWKURP\FLQ�� DQ� D]DOLGH� DQWLELRWLF�� KDV� VKRZQ� WUHPHQGRXV� SURPLVH� LQ� WKH� FRQWURO� RIWUDFKRPD���7ULDOV�KDYH�GHPRQVWUDWHG�WKDW�WKH�GUXJ�LV�PXFK�PRUH�HIIHFWLYH�WKDQ�WRSLFDO�WHWUDF\FOLQH�WKRXJK�WKH�RSWLPDO�WUHDWPHQW�LQWHUYDO�IRU�VXSSUHVVLRQ�RI�LQIODPPDWRU\�GLVHDVH�LQ�D�VLQJOH�GRVHVFKHPH� UHPDLQV� WR� EH� DVVHVVHG�� � :LWK� ILQDQFLDO� VXSSRUW� IURP� WKH� (GQD�0F&RQQHOO� &ODUN)RXQGDWLRQ�DQG�WHFKQLFDO�DQG� LQ�NLQG�VXSSRUW� IURP�3IL]HU� ,QF��� WKH�0LQLVWU\�RI�3XEOLF�+HDOWK� LQ0RURFFR�KDV�EHJXQ�D�WULDO�WR�HYDOXDWH�WZR�DOWHUQDWLYH�LQWHUYDOV�RI�WUHDWPHQW�LQ�D�VLQJOH�GRVH�DQGWKH�IHDVLELOLW\�RI�DOWHUQDWLYH�GLVWULEXWLRQ�VFKHPHV���$V�D�SXEOLF�KHDOWK�WULDO��WKLV�VWXG\�ZLOO�IRUP�WKHEDVLV�IRU�WKH�0LQLVWU\=V SROLF\�RQ�WUHDWPHQW�RI�WUDFKRPD�DQG�3IL]HU�,QF�=V FRQVLGHUDWLRQ�RI�D�GRQDWLRQIRU�RWKHU�FRXQWU\�SURJUDPPHV�
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7KH�QHZ�DQWLELRWLF�D]LWKURP\FLQ�LV�XQLTXHO\�HIIHFWLYH�DJDLQVW�&��WUDFKRPDWLV�LQIHFWLRQV���)RUHQGHPLF�WUDFKRPD��D]LWKURP\FLQ�WUHDWPHQW�RI�ZKROH�YLOODJH�SRSXODWLRQV��PDVV�WUHDWPHQW��RIIHUV�WKHSRVVLELOLW\�RI�VXSSUHVVLQJ�FKODP\GLDO�LQIHFWLRQ�LQ�WKH�HQWLUH�FRPPXQLW\��WKXV�HOLPLQDWLQJ�WKH�GLVHDVH��7KH�$&7�VWXG\�LV�D�FRPSDULVRQ�RI�VL[�ZHHNV�PDVV�WUHDWPHQW�ZLWK�WRSLFDO�WHWUDF\FOLQH�RLQWPHQWGDLO\� LQ�RQH�YLOODJH�FRPSDUHG�WR�PDVV�WUHDWPHQW�ZLWK�D�VLQJOH�GRVH�RI�RUDO�D]LWKURP\FLQ��RQFHZHHNO\��IRU�WKUHH�ZHHNV�LQ�D�VHFRQG�YLOODJH���7KLV�WULDO�KDV�EHHQ�GRQH�VLPXOWDQHRXVO\�LQ�7DQ]DQLD�7KH�*DPELD�DQG�(J\SW�
C 5HVXOWV

7KH�SUH�WUHDWPHQW�UDWHV�RI�DFWLYH�WUDFKRPD�IRU�FKLOGUHQ�RI���WR����\HDUV�LQ�(J\SWZHUH�����DQG������LQ�7DQ]DQLD������DQG������DQG�LQ�7KH�*DPELD�����DQG�����IRUD]LWKURP\FLQ�DQG�WHUUDP\FLQ�WUHDWHG�YLOODJHV�
C &RPSOLDQFH�ZLWK�7UHDWPHQW
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