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AGREEMENT! BETWEEN THE GOVERNMENT OF THE REPUB-
LIC OF FINLAND AND THE GOVERNMENT OF ROMANIA
FOR THE MUTUAL PROMOTION AND PROTECTION OF IN-

VESTMENTS

The Government of the Republic of Finland
and the Government of Romania, hereinafter
referred to as "Contracting Parties",

DESIRING to intensify economic co-oper-
ation to the mutual benefit of both countries,

INTENDING to create favourable condi-
tions for investment by investors of either
Contracting Party in the territory of the other
Contracting Party, and

RECOGNIZING the need 10 protect invest-
ments by investors of both Contracting Parties
and to stimulate the flow of capital and
business initiative with a view to the economic
prosperity of both Contracting Parties,

HAVE AGREED AS FOLLOWS:

Article 1
Definitions

(1) For the purpose of this Agreement:

a) "investment™ means every kind of asset,
invested by ap investor of one Contracting
Party in the territory of another Contracting
Party, connected with economic activities and
in particular, though not exclusively, includes:

(1) movable and immovable property and any
other rights such as mortgages, liens or pledges;

(ii) shares, stocks and debentures or other
kinds of interests of companies or interests in
the property of such companies;

(ili) reinvested returns;

(iv) claims to money and other rights relating
to performance having economic or financial
value;

(v) intellectual and industrial property rights,
including rights with respect to copyrights,
trademarks, trade names, patents, technologi-
cal processes, know-how, goodwill and other
similar rights;

(vi) business concessions conferred by law or
under contract, including concessions 1o search
for, cultivate, extract or exploit natural re-
sources;

b) The term "returns” means amounts
yielded by an investment and in particular,

though not exclusively, includes profits, divi-
dends, interests, capital gains, royalties, man-
agement and technical assistance or other fees;

c) The term "investor™ means:

(i) any natural person who is a citizen of
cither Contracting Party in accordance with its
laws, and

(i1) any legal person having its seat in the
territory of either Contracting Party,

d) “territory™ shall mean in respect of
Finland and Romanja the territory which
constitutes the Republic of Finland and Roma-
nia.

(2) If an investment is envisaged in the
territory of one Contracting Party by a com-
pany which is oot covered by the definition in
paragraph (1) c¢) (i) of this Article, but in
which investors of the other Contracting Party
have a predominant interest, the former Con-
tracting Party shall, by mutual agreement
between the two Contracting Parties, regard
the company as one which enjoys protection
under this Agreement in respect of the said
investment.

Article 2
Applicability of this Agreement

(1) This Apgreement shall only apply to
investments made in accordance with the laws,
regulations and procedures of the host country,

(2) Subject 10 the provisions of paragraph (1)
of this Article, this Agreement shall apply to all
investments made in the territory of a Con-
tracting Party by investors of the other Con-
tracting Party before or after the entry into
force of this Agreement. However, the Agree-
ment shall not apply to any dispute that has
arisen before the entry into force of this
Agreement.

Article 3
Protection of Investments

Each Contracting Party shall, subject to its
laws and regulations and in conformity with

I Came into force on 6 January 1993, i.e., 30 days after the date (7 December 1992) on which the Contracting Parties
had notified each other of the completion of the legal requirements, in accordance with article 11 (1).
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