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Agreement between
the Government of the Republic of Finland
and
the Government of the Republic of Indonesia
on the Promotion and the Protection of Investments

The Government of the Republic of Finland and the Government of the
Republic Indonesia of hereinafter referred to as the “Contracting Parties”,

RECOGNISING the need to protect investments of the investors of one
Contracting Party in the territory of the other Contractmg Party on a non-

discriminatory basis;

DESIRING to promote greater economic cooperation between them, with
respect to investments by investors of one Contracting Party in the
territory of the other Contracting Party;

RECOGNISING that agreement on the treatment to be accorded to such
investments will stimulate the flow of private capital between the
Contracting Parties;

AGREEING that a stable framework for investment will contribute to
increasing the effective utilization of economic resources;

RECOGNISING that economic and business ties can promote sustainable
development;

RECOGNIZING, that pursuant to the prevailing laws and regulations of
the Contracting Parties and taking into account the provisions of this
Agreement, both Parties resolve to conclude an agreement concerning the
promotion and protection of investments and:

HAVE AGREED ON THE FOLLOWING:
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ARTICLE 1
DEFINITIONS

For the purpose of the agreement:

1. The term of “investment” means every kind of asset established or
acquired by an investor of one Contracting Party in the territory of
the other Contracting Party in accordance with the laws and
regulations of the latter Contracting Party, including in particular,

not exclusively:

a. Moveable and immovable property or any property rights
such as mortgages, liens, pledges, leases and similar rights;

b. Reinvested returns;

c. Shares and stocks in and debentures of a company or any
other forms of participation in a company;

d. Claims to money or rlghts to a performance having a
financial value;

e. Intellectual property rights including but not limited to
patents, copyrights, trade marks, geographical indications,
industrial designs, layout design of integrated circuits, trade
secrets, and rights in plants varieties, as well as business
names, technical processes, know-how and good will;

f. Concessions conferred by law, by an administrative act or
under a contract by a competent authority, including
concession to search for, develop, extract or exploit natural

resources.

Investments made in the territory of one Contracting Party by any
legal entity of that same Contracting Party, but actually owned by
investors of the other Contracting Party, -shall likewise be
considered as investments of investors of the latter Confracting
Party if they have been made in accordance with the laws and

regulations of the former Contracting Party.

Any change in the form in which assets are invested or reinvested

does not affect their character as investments.
il
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2. The term “returns” means the amounts yielded from investments
and shall in particular, though not exclusively include profits,
dividends, interests, royalties, capital gains or any payments in
kind related to an investment.

3. The term “investor” means:

a. in respect of the Republic of Finland

i.

.

Any natural person who is a national of the Repubhc of
Finland in accordance with its laws; or

Any legal entity such as company, corporation, firm,
partnership,  business association, institution or
organization, incorporated or constituted in accordance with
the laws and regulations of the Republic of Finland and
having its registered office or central administration or
principal place of business within the jurisdiction of the
Republic of Finland, and whether or not for profit and
whether its liabilities are limited or not.

b. in respect of the Republic of Indonesia

1

Any natural person having the nationality of the Republic

of Indonesia _
Any legal person constituted under the law of the Republic

of Indonesia

4. The term “territory” means:

a.

With respect to the Republic of Finland, the land territory,
internal waters and territorial sea of the Contracting Party
and the airspace above them, as well as the maritime zones
beyond the territorial sea, including the seabed and subsoil,
over which that Contracting Party exercises sovereign rights
or jurisdiction in accordance with its national laws in force
and international law.

With respect to the Republic of Indonesia, its territory as
defined in its laws including part of the continental shelf and
adjacent seas over which the Republic of Indonesia has
sovereignty, sovereign rights or jurisdiction in accordance
with the provisions of the United Nations Convention on the

Law of the Sea of 1982.
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