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[ ENGLISH TEXT — TEXTE ANGLAIS ]

EEN

F'I

AGRECMENT BETW
THE REFUBLIC OF TURKEY
AND
THE REPUBLIC OF THE PHILIPPINES
CONCERNING
THE RECIPROCAL PROMUTION AND PROTECTION OF
INVESTMENTS

The Republic of Turkey and the Republic of the Philippines , hareibrmﬂer called the

Contracting Parties:

Desiting 1o promote grealer ecanomic cooperation belween {hem. particularly with
respect to investiment by investors of one Contracling Party in the territory of the other

Contracling Party,

Recognizing that the reciprocul promation and prolection of such'investnients favour the
cconomic prosperity of both Contracting Partics:

Have agreed as [ollows:
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ARTICLE |
Delinitions

For the purpose of this Agreement;

1. The termy "investor” means:

(1Y with respect to the Republic of the Philippines, individuals who are citizens
of the Philippines within the meuning of its Constitution,

(iiy wilh respect to the Republic of Turkey natural persons deriving their status
as nationals of Turkey according to its applicable law,

(i) with respect to ball countries. legal entities, namely, companies,
associations of companics, trading corporate cntitics and other organizations that
are incorporated or, th any event, are properly organized to actually engage in‘a
business enterprise for profit with headquarters in the tefritory of that

Contracting Party under its laswvs.
2. The term "investment” means any kind of asset established or acquired tn accordance
with the respective laws and regulations of either Contracting Party, and more

particiilarly, though not exclusively:

(a) shares, stocks or any other form of participation in companies,

(b) returns reinvested, cloims to money or any other rights to legitimate
performance having linancial value refated to an investment,

(¢)- movable and immovable property, as well as any other rights in rem such as
mortgages, licns, pledges, usufructs and any other similar rights,

(d) copyrights,industrial and intellcctual property rights such as’”p‘ntents. licences,
industrial designs. technical processes. trademarks, goodwill, know-how and

other similar rights,

(¢)  business concessions conferred by faw or under contract, including
concessions to scarch for, develop. extract or exploit natural rcsources on the
territory of each Contacting Purty as defined herealier.

3. The term "retuens” means the amounts yielded by an investment and includes, in
particular, though not exclusively, profit. interest, and dividends.
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4 The term Mertnory” maans

() with respect o the Republic of Turkey.  territorial scu, as well as the
maritime arcas  over which it has jurisdiction or sovereign rights for the
" exploration. exploitation and conservation of natural resources,

purposes o
purstant to internntional Taw.

(b with respect to the Republic of the Philippines. the national territory which
comprises the Philippine archipelago, with all the islands and waters embraced
therein. and all other territories over which the Philippines has sovereignty or
jurisdiction. consisting of its terrestrial, fluvial and aerial domains, including its
werritarial sea. the scabed, the subsoil. the insular shelves, and other submarine
arcas.  The waters around. belween, and connccting the islands of the
archipelago, regardless of their breadth and dimensions. form part of the inlernal

walers of the Philippines,

ARTICLE JT

Promotion and Protection of Investiments

1. Each Contracting Party shall promote as far as possible investments in its territory by
investors of one Contracting Party and shall admit on a basis no ‘lcss {avourable than
that acceorded -in-stmilar situations to investments ol any third country * in accordance
with its Constitution, laws and regulations. Such investments shall be accorded

cquitable and reasonable treatment.

£

accordance with its [aws and regulations by investors of (he other Contracling Party and
shall. not impair by unreasonable or discriminalory measures the management ,
‘maintenance, nge, enjoyment. extension, sale and Hquidation of such investrents,

2. Each Contracting Party shall protect within ils terrilory investients made in

3. Subject to the Juws and regulations of the Contracting Partics relating to the entry,

sojourn and employment of alicns:

(a) matianals of cither Contracting Paply shall be permitted to enter and remain in the
territory of the other Contracting Party for purposcs of establishing, devcloping,
administering or advising on the operation of an investment to which they, or an
investor of the tirst Contracting Purty that employs them, have committed or are in the
pracess of committing a substantiul wnuunt of capital or other resources,

(B) companics which are legally constituted under the applicable laws and regulations of
one Contracting Party, and which arc mvestments of the other Contracting Party, shall
be permitted to employ top managerial and technical personnel of their choice,

regurdless ol nationality.
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4. The provisions of this Article shall bave no effect fn relation to the following
|

agreements entered into by cither of the Contracting Pariics:

(1) relating to any existing or [uture customs union, common market, free trade
regional econumic organization or similar international agreements of which either

Contracting Parties ix or muay become a member. or

(b) relating wholly or mainly to taxation

ARTICLL ITI

Treaunent of Invesuoents

1. Each Contracting Parly shall guarantee fair and equitable treatment to investments
made by investors of the other Contracting Party on its territory and shall ensure that the
exercise of the right thus recognized shall not be hindered in practice.

2. Each Contracting Party shall accord, once established, investments of the investors of
one Contracting Party in its territory a treatment which is no less favourable than that
accorded to investrments made by its own inveslors or by investors of any third country ,

whichever is the most favourable.

ARTICLE [V

Expropriation and Compensation

I. Neither Contracting Party shall take any measure depriving dircetly ot indirectly an
investor of the other Contructing Party of an investiment, unless the following conditions

arc complicd with:
() the measures are taken in the public interest and in accordance with the law;
(b) the measurces are pot diseriminatory; and

(¢) the measures are accompanied by provisions for the payment of prampt,
adequate and effcetive compensation.
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