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[ ENGLISH TEXT — TEXTE ANGLAIS |

Agreement between the Kingdom of the Netherlands and the
Republic of Cyprus on the reciprocal holding of stocks of crude oil
and/or petroleum products

The Kingdom of the Netherlands

and

the Republic of Cyprus

(hereinafter referred to as “the Confracting Parties™);

Having regard to Council Directive 2006/67/EC of July 24", impo-
sing obligations on Member States of the European Union to maintain
minimum stocks of crude oil and/or petroleumn products (hereinafter
together referred to as “the Directive™);

Having regard to Article 7 of the Directive which envisages the esta-
blishroent of stocks within the territory of a Member State for the
account of undertakings, established in ancother Member State, under
agreements between Governments;

Having regard to national legislation regarding oil stocking obliga-
tons;

Have agreed as follows:

142



Volume 2632, I-46889

Article 1

For the purposes of this Agreement:

a) “competent authority” means the governmental anthority of each
Contracting Party responsible for supervising the fulfilment by underta-
kings of the stock obligation;

b) “stocks™ means any stocks of crude oil or petroleum products
(mdudmg blending and finished products) covered by the Directive;

¢) “stock obligation” means the overall quantity of stock re quncd to
he held under national law;

d) “'«;upp’h' crisis” shall have the same meaning as in Article 7, para-
gmph 2 @), of the Directive;

e} termtoiy means the area within the European Union over which
each Contracting Party exercises jurisdiction;

£y “unde rtakmg means any undertaking, body or entity established
in the territory of one Contracting Party \ahwh holds stocks for the pur-
pose of facilitating compliance, whether by that underfaking or a third
party, with the law relating to oil stocking obhgduon« of that or [hg other
Contracting Party.

Article 2

This Agreement applies only to stocks covered by the Directive which
have been accepted by the competent authorities of both Contracting
Parties.

Article 3

1. An underfaking established in Cyprus may hold stocks in the
Wetherlands. Such stocks may be held either:

a) directly by the u;udf.,rictkmg established in Cyprus, or

b) by an underfaking established in the Netherlands, on behalf of the
undertaking established in Cyprus.

2. An undertaking established in the Netherlands may hold stocks in
Cyprus. Such stocks may be held either

a) directly by the undertaking established in the Netherlands, or

b} by an undertaking established in Cyprus, on behalf of the under-
taking established in the Netherlands.

3. Por stocks to be eligible for acceptance under Article 2 of this
Agreement, the undertaking seeking acceptance of those stocks under
that Article must have agreed to hold them, either itself or through the
other undertaking, from the first day of any calendar quarter for one or
more full calendar quarters, after acceptance by the competent au-
thorities.

143



Volume 2632, I-46889

4. If an undertaking holds stocks on behalf of another undertaking in
accordance with paragraphs Ib) or 2b) of this Article, then those stocks
shall not be taken into account by the undertaking first mentioned m its
own stocking declarations.

Article 4

Neither Contracting Party shall oppose the removal of stocks to which
this Agreement applies from ils territory nor their treatment i accor-
dance with directions issued by the competent authority of the other
Contracting Party.

Article 5

1. No stocks may be accepted under Article 2 of this Agreement as
being stocks to which this Agreement applies unleﬂ.

a) the undertaking seeking to hold the stocks outside the Contracting
Party of establishtent (“the first undertaking™) has furnished the com-
petent authority of that Countracting Party, not later than fifteen working
days before the commencement of the period to which the acceptance
relates, with the following particulars:

(1) 8 name and address and the name and address of the under-
taking established in the territory of the Confracting Party
where the stocks are to be held (Mthe second undertaking™),
which is to held the stocks on its behalf;

(i) the nature and quantity of the stocks;

(1ii) location of the depot(s) where the stocks are to be held;

{1v) the pericd for which the stocks are to be held;

{v) if requested the provisions of any agreement whereby the stocks
are to be held on behalf of the first undertaking by the second
undertaking; and,

b} both the first and the second under taking consent {o the competent
authority of the Contracting Paity in whose temmw the stocks will be
situated disclosing to the wmpeic,ni authority of the other Conlracting
Party any information obtained for the pwrpose of implementing this
Agreement.

2. Where an undertaking is seeking to hold outside the territory of the
Contracting Party of its establishment, stocks which will not be owned
by that undertaking (the “beneficiary undc,ridkmg 3, but will be held at
its disposal by another undcrta,kiﬂg (the “delegating undertaking™), then
in addition to the provisions of paragraph 1 above, no stocks which are
to be so held may be accepted under Article 2 of this Agreerent as being
stocks to which this Agreement applies, unless the b:,nf,ﬁcmry underta-~
king has furnished th,e competent authority with particulars verifving
that:
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a} the stocks are to be held by virtue of an agreement in writing
between the beneficiary undertaking and the delegating undertaking (the
“contract”y which will subsist throughout the period to which the accep-
tance relates;

b) the beneficiary undertaking has the contractual right to acquire the
stocks throughout the period of the confract and the methodology for
establishing the price of such acquisition is specified in the contract;

¢} the actual availability of the stocks for the beneficiary undertaking
e guaranteed at all times ﬂu‘oughout the period of the confract, and the
delegating undertaking is one which is subject to the jurisdiction of the
Confracting Party, on whose ferritory the stocks are situated, lnsofar as
the legal powers of that Contracting Party to control and verify the exis-
tence of the stocks are concerned.

3. Where the competent authority of one Contracting Party (“the first
competent authority”) has been furnished with particulars under para-
graph 1(a) and 2 of this Article, or any changes in respect of such par-
ticulars, and accepts the stocks in question as stocks to which this Agree-
ment applies, that authority shall, not later than ten working days before
the commencement of the period to which the acceptance relates, trans-
mit the particulars to the competent authority of the other Contracting
Party (“the second competent authority’™ and notify it of such accep-
tance.

4, The second competent authority shall use all reasonable endea-
vours to notify the first competent authority whether or not it accepts the
stocks in question as stocks to which this Agreement applies no later
than five working days before the commencement of the peried to which
the acceptance relates. In the event that no such notification is received
by the first competent authority before the aforementionad date, the se-
cond competent authority shall be deerned not to have accepled the
stocks in question as stocks to which this Agreement applies.

5. Any acceptance under paragraph 3 and 4 of this Article may be
withdrawn by either competent authority if any inaccuracy is found in
the particulars furnished in respect of that acceptance under paragraph
1ay or 2 of this Article or if there 13 any material change in the matters
to which those particulars relate. Before withdrawing an acceptance
under this provision the competent anthority concerned shall inform the
competent authority of the other Conimctmg Party and afford the under-
taking, which had furnished the particulars a reasonable opportfunity to
make represenfafions.

Article 6
1. Each competent authority shall require any undertaking holding

stocks in the territory of the other Contracting Party to furnish it with a
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