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[ ENGLISH TEXT — TEXTE ANGLAIS |

AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF CYPRUS
AND
THE GOVERNMENT OF THE REPUBLIC OF MOLDOVA
FOR

THE RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENTS

The Government of the Republic of Cyprus and the Government of the Republic of
Moldova hereinafter referred to as the “Contracting Parties”,

Desiring to exrend and intensify the long term economic cooperation between the
Contracting Parties on the basis of equality and mutual benefit;

Intending to create favorable conditions for investments by investors of one Contracting
Party in the territory of the other Contacting Party,;

Have agreed as follows:
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ARTICLE
Definitions

For the purpose of this Agreement

1

(58]

-

o]

The term *“mmvestments” means every kind of asser invested by mvestors, for the
purpose of acquisiion of economuc benefit or other business purpose, of one
Contracting Party 1 the terrmory of the other Contracting Party in accordance with
the legslation of the latter and 1n particular through not exclusively, shall include

a) Movable and immovable property as well as any other property nghts,

b) Rughts denved from shares, bonds and other kands of interests :n comparmes,

¢} Claims to money or other clmms and nghts having an economic value,

d) Intellectual property nghts, technical processes and know-how,

Provided that a possible change in the form in which the investments or reinvestments
have been made shall not affect their character as investments so long as such a
change does not contravene laws and regulanons of the Contracting Partv in the
temntory of which the investments were made

The term “income” means those net amounts received from the investments for a
certain penod of time such as shares of profits, mterest royalties an other fees

proceeds from total or partnal hqudaton of investment as well as any other sums
emanating from such investmnent whicn are considered as income under the laws of
the host Contacting Party

The term “investor” means

a) In resoect of the Republic of Cyprus

)] natural persons who have the aiuzenshuip of the Republic of Cyprus
accordance with 1ts laws and regulations
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(i1) legal persons constituted or incorporated mn comphiance with the law of
the Republic of Cyprus and having ther seat in the temntory of the
Republic of Cyprus

b) In respect of the Republic of Moldova:

{i) Natural persons having their status as the Republic of Moldova ciuzens
accordance with the law 1n force in the Republic of Moldova;

(i1} Legal persons or any other legal entity mcorporated, constituted or otherwise
duly organized under the applicable law of the Republic of Moldova. as well
as individual entrepreneurs, having 1ts seat and performing real business
acnvity in the terntory of the Republic of Moldova.

4, The term “terntory” means:

a) With respect 1o the Republic of Cyprus:

The term ‘“territory” designate the land territory, airspace and territorial waters,
as well as the exclusive economic zone and the continental shelf that extend
outside the lirnuts of the termtorial waters of the Republic of Cyprus over which
1t has jurisdiction and sovereign rights, pursuant to international law,

b) With respect to the Republic of Moldova: geographical area composed by the
soil and subsoil, waters and air space over the soil and termtonal waters, under
which the Repubiic of Moldova exercises iis sovereign rights and junsdiction,
in accordance with its legislanon and intenational law.

ARTICLE 2

Promotion and Protection of Investments

Zach Tonrracing Party shall promote and shall admit n its ternory invesuments by
investors of the other Contracung Party.

Investnents permutted m compliance with the laws and regulations of the Contracung
Party in the temtory of which they are made shall enjoy full protection and security
which. in any case. shall not be less favorable than that accorded to invesunents of
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mvestors of the Contracting Party m the termtory of which the investments are made
or of investors of any thurd State, whichever 15 more favorable

More parucularly, cach Conwracting Party shall not impawr, by unreasonable or
discriminatory measures, the operahor. management, manienance. Use €njovment or
disposal thereof by the investors

In case of approved remnvestments, the incomes ensmng therefrom enjoy the same
protection as the onignal investnents

ARTICLE 3
National Treatment and Meost Favored Nation Treatment

Each Contracting Party shall mn 1s temtory accord to investments and incomes of
wnvestors of the other Contracting Party treatment which 1 any case shall not be Jess
favorable than that which 1t accords to 1nvestments and incomes of 1ts OWn InDVestors
or to invesmments and incomes of wnvestors of any third State, whuchever 15 more
favorable to the mvestors of the other Contracting Party

Neither Contracting Party shall m its temtory subject investors of the other
Contracting Party, as regards the expansion, management, maintenance, use,
enjoyment or disposal of thewr mvestments, to treatment less favorable-than that
which 1t accords to 1ts own mnvestors or to mvestors of any third State, wiach ever 1s
more favourable to the wnvestors of the other Contracung Party

The provisions of paragraphs ] and 2 of this Article shall not be construed so as 1o
oblige one Contactng Parry extend to the investors of the other Contracting Party the
benefit of any treatment, preference or pnvilege resulting from

a) The membershup to or associanon with any exasting or future free trade area.
customs umon, economic umon, comunon market or sumlar 1nternational

agresment to which the Contracung Party 1s or mav become a party,

b) Agreements on avoidance of double taxaton or any other arrangements relatng
wholly or manly to taxauon 18sues

The treatment referred to in 1 and 2 of this Articie wall be granted on the basis of
reciprocity

159



