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[ ENGLISH TEXT — TEXTE ANGLAIS ]

Memorandum of Understanding

The Government of the Republic of Turkey and The Government of the
Syrian Arab Republic represented by the State Planning Commission herein
after referred to as “the Parties”;

Taking into consideration the strategic relations between the Republic of
Turkey and the Syrian Arab Republic;

Desiring to further strengthen and intensify the bilateral relations through
the financial cooperation, intending to contribute to social and economic
development in the Syrian Arab Republic.

Have agreed as follows:
Article /1/

The Government of the Republic of Turkey assigned Export Credit Bank
of Turkey (hereinafter referred to as “Turk Eximbank”) for implementing
this Memorandum of Understanding.

Article /2/

Turk Eximbank, under the sovereign guarantee of The Government of
the Syrian Arab Republic (Ministry of Finance), will allocate a credit line
in the amount of EUR /180/ million (equivalent to USD /250/ million) to a
public bank or a public entity nominated by the Syrian Government
(herein after referred to as the Borrower,).

Article /3/

3.1 The credit line will be utilized to finance projects to be established or
implemented by Turkish companies in the Syrian Arab Republic
according to the Syrian defined priorities.

193



